




Chapter 2.  The rules and who sets them  

1. The need for regulation 

 

2. Setting auditing standards 

  

3. The Law 

 

4. Who may act as auditor ? 

 

5. Who may not act as auditor ? 

 

6. How are auditors appointed and removed ? 

 

7. ¢ƘŜ ŀǳŘƛǘƻǊΩǎ ǊƛƎƘǘǎ 

 



Conduct of Audit 

International Standards on Auditing (ISAs) 

Company & Other Corporate Laws 

Codes of Ethics (IFAC & ACCA) 

Conduct of Audit is governed by Three sets of rules: 

Governments have tried to ensure that audits are conducted by 
people who are suitably qualified and whose work is of 
satisfactory quality.  



  Auditing Standards Setting F8 Perspective 

IFAC 

IAASB 

ISAs ISQC 

IFAC  

Code of Ethics  



Standard setting & regulation 


