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chapter 2. 1 N€ rules and who sets them

1. The need for regulation

2. Setting auditing standards

3. The Law

4. Who may act as auditor ?

5. Who may not act as auditor ?

6. How are auditors appointed and removed ?

7. ¢KS [ dzZRAG2NXRa NRIKGaA




Conduct of Audit

Conduct of Audit is governed by Three sets of rules:

International Standards on Auditing (ISA

Codes of Ethics (IFAC & ACCA)
o Company 80ther Corporatelaws

Governmentshavetried to ensurethat audits are conductedby
people who are suitably qualified and whose work is of
satisfactoryguality:.




Auditing Standards Settirrg Perspective

IFAC

Code of Ethics




Standard setting & regulation




